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FIRST TENNESSEE BANK |
1182 W POPLAR AVE.

COLLIERVILLE TN 38017

473 MISSISSIPPI DEED OF TRUST
K ;IN .o,l daY

(Home Equity Line of Credit) 11726407 1:31:
(Term: 20 Years) "g;}f; BK 2,823 P 135
THIS INDENTURE, made this 30th ~ day of August , In the year 2007 QEEEPTE#E?ISJ HTE’Q EEERK
By and between JAMES T SMITH JR JUDY GAIL SMITH
Herein called Grantor, and TERRY RENOUX of SHELBY county, Mississippi
whosc address is 300 COURT AVE MEMFHIS TN, 38103-0000

l;:::n Bc;.ll;l ’I‘x'l.mee.i and  FIRST TENNESSEE BANK NATIONAL ASSOCIATION, u national banking association, herein
oiary,
) WITNESSETH, that Grantor, in consideration of the debt and trust hercinaficr created, and the sum of Ten Dollars to him in
hend paid, receipt of which is hereby acknowladged, docs herely CONVEY AND WARRANT unto Trustee, his suceessors In trust and

assigns, forever, the following described real cstatc {*Property™) sltuated in County of DESOTO . and Suate of
Mississippi, to wit:

Plense see attachcd Schedule “A™

T A -
REaiA
S| SMITHJR, JAMES T Ei,?.;a"g?,f‘ﬁsggsgg Sion

THIS DOCUMENT IS BEING RERECORDED=—-
TO CORRECT THE LEGAL DESCRIPTION

The property hercin conveyad is sncumbwred by the Hen(s) of deods(s) of trust of record:

And it is a condition of this instrument that in the event of any default in any of the terms and conditions of said prior Deed(s) of Trust, or
in the event of any default in any of the terms and conditions of any other deed of trust or other Hen which may b or may become prior
and paramount top the lien of this nstrument, then in every such event the Beneficiary may, at its option, unless prohibited by law,
doclare the indebtedniess secured by this instrument due for all purposes, and foreciosure may be had hertunder as in the casc of any other
defeult hereunder. The Beneficlary may, at its option, advanco and pay amy such sum or sums as shall be necessary in otder that the
terms and conditions of eny deed of trust or other liea which is then prior and paramount to the lien of this instrument, may be complied
with, and such ameunts so paid shell be repaid on demand with interest from the date of such payment at the highest contract ratio legatly
chargeable on tha date of such payment, shall be treuted as part of the expenscs of administering this trust and shall be secured by the lien

of this deed of trust; and the advancement of such sum or sums shall in no way limit or bar the aforesaid option to accelerate said
indebtedness.

TO HAVE AND TO HOLD the aforedescribed real estate together with all the hereditaments and appurtenances thereunto
belonging or in anywise appertaining unto the said Trustes, his successors and assigns, in fee simple forever.

THIS CONVEYANCE IS MADE IN TRUST to secure to Bencficiary: (1) payment of all loans, advances, extenslons of credit,
and other obligations and indebledness (collectively herein the “Line of Credit™, in the principal amtount of
Fifty-Five Thousand and 00/100 Doflars ($ 55,000.00 } (“Credit Limit), madc and to be made by the Beneficiary to the Grantor under
and pursuant to that certain Home Equity Line of Credit Agreement and Disclosures under the Federal Truth-In-Lénding Act
{the"Agreement™) having an effective date of the30th day of August , 2007 (“Effective Date™), executed by one ar more of the
Grantors and delivercd to the Beneficiary (and any and all renewals, modifications and extensions thereof, in whole or in part), said
Agreement (which prescribes the terms and conditions under which such loans and sdvances and extensions of credit are to be made and
are to repeid) being incorporatcd herein by reference ag fully and particularly as if set out herein verbatim; (2) payment of all othcr
monies advanced by the Beneficlary for the protection of the security, such as for taxes, ingurance, repalrs, attorney's fees, &te.; and (3)
the performance pfall covenants, conditlons, stipulations and agreements herein contained, The Credit Limit mentioned above includes
pre-computed charges validly included in suid Credit Limit, bul does not include other interest, loan charges, commitment fees,
brokerege commissions, or other charges (hersin collectively called “Charges™ validly made pursuant hercto or pursuant to the
Agreement, Including, but not limited to, payment of taxes or insurance premiums and other charges made to protect the sacurity, or
Incurred in the coflection of indeblednesscs and obligations scourcd hercby, or the enforcement of this Deed of Trust, all of said Charges
being expressly secured hereby, excopt as otherwise prohibited by applicable law. Certain minimum payments due under the Agreement
are paynble monthly; and the entire balance owed under the Agreement is due and payable, if not sooncr paid, on that date which is the
number of ycars following the Effcctive Date set forth in the caption bereof, Grantor acknowledges that all advances by Bencficiary to
grantor secured hereby shall be obligatory and not discretionary,

The Annual Peresntage Rate on the unpaid balence of the Credit Limit is a variable rate which is subject to change monthly
in accordance with chiges in The Wall Street Journal Prime Ratc as described in more detail in the Agreement. The Annual

VR
-0
01-101-28 (Rev. 6/99) SO G-
Y4
39 9
(Rev 06/02) w001 FIRST TENNESSEE BANK NATIONAL ASSOCIATION 2201428
Page 1 of 4

b6



BK 2,803 P6 573

. » . BK 2,823 Pg 123
further security for payment of the indebtedniess and performances of the obligations, covenants and greements securcd
hereby, Grantor hereby trangfers, sets over and assigne to Beneficinry: . s i

) (=) All rents, royalties, issues and profits of the Property from time to time accruing, whether under lcases or tenangles now
existing or hercafter created, subject to the right of Beneflciary 10 ¢ollect the samc as herinafter provided, reserving to Grantor, however,
50 long &s Graxtor is not in default hereunder, the right to receive and retain such tents, royaltics, issues and profitg; end

() All judgmenty, swards of damages and setilements hurvinafter made as a remult or in tiew of tuking of the Property or any
part thereof under the power of eminent domain, or for kny damage (whether caused by such taking ar otherwise) to the Property or the
improvements thereon or Y part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets.
Beneficiary is hereby authorized, but not required, on behalf and in the name of Grantor, to execute and deliver valid scquittances for,
and to appeal from, any such judgments or swards. Bencficiary may apply all such sums or any part thereof 3o received, after the
payment of all ita expenses, including costs and artomey’s fees, on the indebtedncss sccured hereby in such manner as it elects or, atits
option, the entire amount or any part thereof so receivad may be releasod to the Grantor o other party lawfully entitled thersto,

Grantor covenamts and agroes as follows:

1. To pay al! sums secured hereby promptly when due,

2. To pay, when duc, all taxes, assessments, levies, dues and charges of cvery type or natyre levied or assessed against the
property and any ¢laim, lien or cocumbrance againgt the property which may be or became prior 1o this deed of trust.

3. To koep the Property insured against loss or damage by fire, the perils sgainst which insurance is afforded by extended
coverage endorscment, and such other tisks and perils a3 Benedlciary in its discretion may require, The policy or policies of such
inwmlhulbeinmerominmwuuEunﬁmctoﬂmeinmlocniltylnwhichﬂ\ehwmyiufhmd,Ihall be In such amount as
Bencficiary may reasonably require, but in no event less than the indebtedness from time to time secured hereby, shall be issued by a
company ot commpanies approved by Beneflclary, and shall contain a Standard Morigage Clausc in favor of Beneficiary, Whenever
required by Beneficiary, such policies, and sbstracts and other tile evidance, shall be delivered immediately to and hcld by Beneficiary.
Any snd ali amounts received by Boncflciary under mny of such policies may be applied by Bencficiary on the indebtedness secured
hereby in such manner as Beneficiary may, in its sole discretion, elect or, at the option of Bencficiary, the entire amount so received or
any part thereof may be released 1o the Grantor 10 be used 1o restore the improvements to their former condition, Upon foreclosure of
this deed of trust or other acquisition of the property or any part thereof by Beneficiary, such policies, abstracts and title evidence shall
become the absolute property of Beneficiary.

4. Grantor (a) will not remove or demolish nor alter the design or structural character of any building now or hereafter crected
upon the Property unless Bencficiary shall first cansent therew in writing; (b} will maintain the Property in good condition and repair;
(c) will not commit or suffer waste thereof, (d) will comply with all laws, ordinances, regulations, covenants, conditions end restrietions
affecting the Property, and will not suffer or permit any violation thereof.

3. If Grantor fails to pay any claim, lien or encumbrancs of xny character which is or should become priot to this deed of trust,
or, when due, any tax or asscssmont or insurance premium, of to keep the Property in ropair, or shali commit or permit waste, then
Beneficiary, at its option, may pay said claim, lien, enocumbrance, tax, assessment or premium, with right of subrogation thereunder, may
procure such sbstracts or other evidences of titlc as it dcems necessary, make such repairs and take such steps as it dcems advisable to
prevent o curc such waste, and for any of said purposes Beneficiary may advance such sums of money as it deems nacesgary,
Benelficiary shall be the solc judge of the legality, validity and priority of any such claim, lien, cncumbrance, tax, assessment and
premium, and of the amount neceasary to be paid in satiyfaction thereof, Any defeult of asty nature in or under any anch prior lien shail
Also be and constitite & defanlt in and undor this deed of trust, at the option of Beneficiary.

6. Grantor will pay to Beneficiary, immedistefy and without demand, al) sums of money advanced by Beneficiary pursuant to
this deed of trust, in order 10 protect the security, logtther with interest on each such advancement at the maximum fixed ratc of interest
which the Beneficlary may lawfully charge at the time of such advancement, and all such sums and interest thereon shall be secured
hereby.

7. Except to the extent prohibited by applicable law, if default be madc in the psyment of any instaliment of principal or
interest of sald Line of Credit or eny part thereof when due, or in the payment, when due, of any Charges or any other sum secured
hereby, or in the performance of any of the Grantor’s obligations, covenants or agreements herein, or in the Agreement (or any renewsls,
extensions, or modification thereof), then and in any such event:

(a) All the indebtednesses and obligations secured hercby shall become and be immediately due and payable at the option of
Beneliciary, without notice or demand, which are hereby expressly walved, and

() Power of Sale. (i) Beneficiary may require the Trustes, and the Trustes is hercby authorized and empowered, to enter and
take posscasion of the Property and to sell all or part of the Propetty, at public auction, to the highest bidder for cash (free from equity of
redemption, and any statutory or common law right of redemption), at the front door of any courthouse or other building in the county
where any of said real proporty is situated, afier first giving notice of the time, place and terms of salc, a3 required by law. Said sale may
be postponed or adjourned fram time to time without re-advertising, and may be dismissed or not made. The acting Trustee is authorized
to appaint an agent and auctioneer 10 make such sale in his abscnce, which sale shall be a3 valid as If made by said Trustee; and a cash
deposit may be required as a condition for the acceptance of the bid, ‘The owners of eny part of the indebtedness hereby secured may
become the purchaser at any sale under this conveyance. The Trustce shall execute and deliver a deed of conveyance 1o the purchaser,
and afl statements of fact in such deed relating 4o the noa-paymieni of the indebledness hereby secured, the existence of the indebtedness,
notices of sdvertisemen, sale, receipt of money and eppointment of substituted Trustee shall be prima facie evidence of the truth of such
statements, Trustee making such sale shall receive the proceeds thereof and shall apply the same as follows: first, to the payment of the
expenses of making, maintaining and executing this trust, and protection of the Property, including the expense of any litigation and
rexsonable aftoreys fees, and reasonable compensation 10 the Trustes; second, to any advancements made by the Trustee or the
Beneficiary pursuant hereto, with interest thereon; third, 1o the payment of the Line of Credit hercin seounred or intended 50 10 be, in such
ordet as Beneficlary shall elect, and any balance of said Line of Credit may be the subject of immedime suit; and, fourth, should there be
any surplus, Trustee will pay it to the Grantor, or to such person as may be legally entitled thercto. The sale or sales by Trustee of less
than the whole of the Property shall not exhaust the powcr of sale herein granted, and Trustee is specifically empowered to make
S00essive sale or salcs under such power until the whole of the Property shall be sold; and if the proceeds of such sale or sales of less
than the whole of the Property shall be Icss than the aggregate of the Line of Credit and expenses thereof, this docd of trust and the lien,
security intorest and zasignment hereof shall remain in full force und cffect as to the unsold portion of the Property.

{il) }f the Property conveyed herein should be situated in two or more countles or in two judicial districts of the same county,
Then the Trustee or any successot in said trust shall have full power, in case they are directed to forectose under this instrument, to sclect
in which county or judicial digtrict the sale of the above Property shall be made; and their selection shall be binding upon the Grantor and
the Beneficiary and all persons claiming through or under them, whether by contract or try Iaw. The Trustee or any successors in trust
shall have full power to conduct any sale hercunder through an agent duly appointed by them for that purpose, bus said appointment of an
agent necd not be recorded.

(lii) Grantor hereby waives, (0 the maximum extent permitted by spplicablc law, the provisions of Section 111 of the
Mississippi Constitution and Section 9-1.55 of the Migsissippi Code of 1972, and laws amendalory thereof] if any, insofar as said
Sections restriet the right of the Trustce to offer at sale more than one hundred sixty (160) scres at & time; and the Trustce may offer the
Property herein conveyed as a whole regardiess of the manner in which it may be deseribed herein. If and 10 the extent d |
applicable law, the Grantor also waives (A) the provisions of Section 89-1.59 of the Mississippl Code of 1972, and (B) the provisions of
any morstortum statue now existing or hereafier to be enacted, and
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(<) Imespective of whether Beneflciary accolorates the maturity of all indebtedness secured herchy, Beneficiary, or Trustce,
upon Bencficlary's written demand upon Trustee, without notice mey enler upon and take possession of the Property or any pant thereof,
and perform any acis (including the right to Tent any part or all of the Property), which Beneficiary deems necessary or proper (o

for these purpaxcs uae.lnymdallpmnﬂmutywnwnedmmermymduudbmeorinMrenw or lemsing thercof or
part thereof. The expense (inclading but not Hmited to Trustec’s and Teocivar's fesa, attomey fuey, costs and agent's compentation) i

incurred pursuant to the powcrs herein contained shall be socured hereby. After payment of al costs and expenses incurred, Trustee shal)
pay 1o Beneflciary all rents collected on the indcbtedness secured hereby in such order as Beneficiary determines. The right to enter and
take possession of said Property, to manage and operste the same, and to colfect the rents, issues and profits thereof, whethet by &
rocefver or otherwisc, shall be in addition to any other right or remedy hereunder or afforded by law, and may be exercised concurrently

received, respectively, by either of them,
8. Trustec or the one acting in his stcad shall have, in his discretion, swthority to employ all proper agents and attomeys in the
exccution of this trost and/or the conducting of any sale made pursuant to the terms hereof and pey for such services rendered out of the

the Indebtedness secured heveby or 1o foreclosa this deed of trust by Judiclal proceedings, or authorizes Trustes to conduct Trusiee's sale
proceedings hereunder, Trustes and Beneflciary shall be reimbursed by Grantor, immediatcly and without demand, for all reasanablg
costs, charges and attorncy’s fees incurred by them or either of them In any such case, and the same shall be sccured hershy as a further

10. If the indebtedness socured hereby is now or hcreafler further secured by chattel mortgages or deeds of trust, security
agreemonts, pledges, contracts of guaranty, assignments of leases, or other security, Bencficlary may at its option exhaust RNy onc or
more of said securities and the sacurity hereunder, either concurrently or independently, and in such order as it may determins, The
cxcrcise of any rights under any of said sccurity documents shall not constitute a relcase of « walver of any other security documcnis,

11, No delay by Beneficlary or Trustes in exercising any right oc remedy hereunder, or otherwise afforded by law, shall
operate ax a walver thereof of preclude the excreise thereof during the continuance of any default hereunder. No fallure of Benefisiary to

or construcd as a walver of it right to exercise such option to declare such meturity by rerson of any past, present or future default on the
part of Grantor; and, in like manncr, the procurement of insurance or the payment of taxes or other liens, debis or charges by Beneficiary
shali not be tuken or construed as s walver of it rights to declare the maturity of the indebtedness heruby securcd by reasan of the failyre
of Grantor to procurc such ingurance or 10 pay such taxes, debts, liens or charges.

. 12, Without affecting the liability of Grantor or any other person (except any person expressly rcleased in writing) for payment
of any indcbtcdness sacured hereby or fir performance of any obligation contained herein, and without affecting the rights of Beneflciary

with respoct to any security not expressly relensed in writing, Beneficiary mey, at any time and from time to time, either befors or after
maturity of gald Line of Credit, and without notioe or consent:

2 Releasc any person liable for payment of all or part of the indebtedness or for the performance of any chligation,

b. Make any agreement extending the time or otherwise ahering the terms of payment of all or any part of the indebtedness, or
modifying or waiving any obligation, or subordinating, modifying or otherwise dealing with the tien or charge hercof,

¢. Exercise or refrain from exercising or waive any right Beneficiary may have.

d. Accept additional security of sny kind.

c. Releass or atherwise deal with any proporty, real or personal, securing the indebiedness, including all or any part of the
Property herein deseribed,

I3, Any agreement hereafier made by Grantor and Beneficiary pursuant to this deed of trust shall be superior to the rights of
the bolder of any intervening lien or encumbranoe.

Beneficiary, the Beneficiary is authorized either in its own name or through an anomey or atorneys-in-fact sppointed for that purpase by
writtcn instrument duly registered, to name and appoint a successor or SNC0LSSOrs 10 execute this trust, such appointment to be evidenced
by writing, duly acknowledged; and when such writing shall have been registored, the substimted trustes(s) named therein shall
thereupon be vestod with all the right and title, and clathed with all the power of the Trusicc named herein, and such like power of
substitution shall continue 30 long as sny part of the debt sccurcd heraby remains unpaid,

In the event that more than ane Trustee be named herein, tity onc of such Trustees shall be clothed with full power to act when
sction hereunder shall be required, and to cxcoute any conveyance of said Property. In the cvent that more than one Trustee be named
herein and the substitution of a trustee(s) shall become Recesshry for any reasan, the substitution of one trustet in the placc of those or
any of those named heroin shall be gufficient,

15. When all the indebtedness seoured herehy has been paid and all the agreements hercin mentioned have been faithfully
performed, and the Linc of Credit has been terminated as provided in the Agreement, then this conveyance shall ccasc and become null
end void, and release or satisfaction thereof shell be made at the proper cost of Grantor; provided, however, that this deed of trust shall
remain in full force and cffect for the duration of any continuing commitment to lend made by the Beneficiary 16 the Grantor.

16. If roquired by Beneficlary, commencing on the first day of the first month next following the date of this instrument, or
commencing on the first day of the first month next following Bencficlary’s demand 1o do 30, Grantor will make monthly deposits with
Beneficiary, in a non-interest bearing account, together with and in addition 1o interest and principal, of a sum equal 10 one-twelfth
{1/12%) of the yearly taxes and essessments which may be levied against the Property and ane-twelfth (1/12%) of the yearly prémiums for
insurance, required under this deed of trust, or required under the Agresment. The smount of such taxes, assessments, and premiums,
when unknown, shall be estimated by Beneficlary, Such deposits shall be used by Baneficiary to pay such taxes, assessments, and
premiums when due. Any insufficiency of such account to pey such charges when due shall be paid by Grantor to Beneficiary on
demand. 1f, by reasan of any default by Grantor undcr any provision of this deed of trust, the Bencficiary declares all sums secured
herchy to become due and psyable, Beneficiary may then apply any funds in said scoount against the cotire indebtedness secured hereby.,
The enforeeability of the covenants relating to taxes, assesaments, and insurance premiums hereltt otherwise provided shall notlbc
affected cxcept insofar as those obligations have been met by compliance with this paragraph. Bencficiary may, from time 1o Ume, at its
option, waive, and after any such waiver reinstate, any or all provisions hercof requiring such deposit, by notice to Grantor in writing.
While any such waiver s in effect, Grantor shall pay taxcs, assessments, and insurance premiums as elsewhere hercin pravided.
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17. If, without the prior written consent of the Bencficiary, Grantor or any of Grantor's successors in title should canvey the
Property, or any interest therein, to any othes party, or should a creditor of the Grantor or a recelver, or trustee in bankyuptcy of the
Grantor obtain any interest in the Property, or should any party obtain an interest by attachment or sale in accordsnce with the orders of
any court of competent jurisdiction by any means other than inhetitance or devise, tho entire principal balence of the indebtednesses and
obligations secured hereby, together with interest accred thereon, shall, at the absotute option of the Beneficiary (nnless prohibited by
applicabls law), be and become immediately due and payable for all purposes,

18. Beneficiary has not consented, and will not cansont, 10 AnY contract or o my work or to the furnishing of any materinls
which might be deemed to create a lien or Hens Supetior to the lien of this instrument.

19, If any provision hereof shall be constraed to be invalid of unenforcoable, the remaining provisions boreof shall not be
affeciod by such invalidity or unenforccability. Each term and provision shail, however, be valid and be enforced 1o the fullest extent
permitied by applicabloe law.

20. The covenams and agreements herein contained shall bind, and the bencfits and advantages sha!l inure to the benefit of the
respective heirs, exceutors, adminlsteators, sueeessors and essigns or the partics hereto. Whercver used, the singulgr number shall include
the plural, the plural the singutar, snd the use of sny gender shall be applicable 1o alt genders, as the context mey require.

2§. Any Grantor who co-signs this deed of trust, but does not execute the Agrecment, (a) is co-signing this deed of trust only to
grent and convey that Grantor's intcrest in the Property to Trustee under the terms of thig dsed of trust, (b} is not porsonally liable under
the Agreement or this Deed of Trust and () agrees that Bencficiary and any other Grantor hereunder may agree 19 extend, modify,
forbear or make any other accommmodstions with regard to the terms of this deed of trust or the Agreement, without that Grantor’s conscnt
and without mleulngmuﬁmtororknpdrh;ﬂ:c Hen ofthlsdeedorn‘ustnmﬂleGanw':hmmhm\erpeny.

In the cvent of any contlict between the provisions horeof and those of the Agreement, the provisions of the Agreement shall
prevail, except as required by mandatory provisions of law, and except that the validity and perfection of the fien and security interests
created horehy, and the remedies provided herein, including, without limitation, the power of sale granted to the Trustee herein, shall be
governed by this deed of trust. IN TRUST, to sccure the Line of Credit as herein described pursuant to the terms of the foregoing Deed

oan)o'l,,. -

IN WITNESS

has hersunto st his hand and the dey and year first above written,

ACKNOWLEDGEMENT
STATE OF MISSISSIPPL
COUNTY OF e Q)O

Personally appeared beforc mc, the undersigned Notary Pubtic in and for the said county and statc, on this the
30TH _ dayor AUBUST , 2007, within my jurisdiction, the within
named _JAMES T SMITH JR A

executed the above and foregoing instrument.

GIVEN under my hand and scal this ___ 307y day of —AUGUST ’

ek I

Notary Public

who acknowledged that he/she/they

My commission cxp[u’:
MY COMMISSION EXPIRES DEC. 30, 2007
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SCHEDULE A

THE FOLLOWING DES

IBED PROPERTY SITUATED IN SOUTHAVEN, COUNTY QF DESOTO,
AND STATE OF MISSISSI : ‘

|, TOWIT:

LOT 261, NEIGHBORHOOD Y, CHERRY TREE PARK SUBDIVISION, SITUATED IN SECTION
16, TOWNSHIP 2 SOUTH, RANGEY WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 10, PAGE 44, IN THE OFFICE OF THE CHANCERY
CLERK OF DESOTO COUNTY, MISSISS{PPI.

PARCEL ID: 20751608.0-000.261.000
PROPERTY KNOWN AS: 3739 KENTON DR
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SCHEDULE A

THE FOLLOWING DESCRIBED PROPERTY SITUATED IN SOUTHAVEN, COUNTY OF DESOTO
AND STATE OF MISSISSIPPI, TO WIT:

LOT 261, NEIGHBORHOOD T, CHERRY TREE PARK SUBDIVISION, SITUATED IN SECTION
16, TOWNSHIP 2 SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 100, PAGE 44, IN THE OFFICE OF THE CHANCERY
CLERK OF DESOTO COUNTY, MISSISSIPPI,

PARCEL iD: 20751608.0-000.261.000
PROPERTY KNOWN AS: 3739 KENTON DR



